


REFERRED MEASURES 
Referendum of Senate Bill No. 104, Session Laws of 1929: 

REPEAL OF DEPOSITORS GUARANTY FUND ACT 
Approved by Governor, March 6, 1929. 

An Act providing for the discontinuance of further assessments by the Deposit- 
ors' Guaranty Fund Commission for the collection and distribution of its 
assets, the dissolution of such commission, the disposition of its books, 
records, and assets, and repealing all acts or parts of acts in conflict here- 
with. 
IT ENACTED BY 
NORTH DAKOTA: 

TI-IE LEGISLATIVE ASSEMBLY OF THE STATE OF 

_ Section 1. DISCONTINUANCE OF ASSESSMENTS.) From and after July 
1st, 1929, the depositors' guaranty fund commission shall levy no further assess- 
ments under the provisions of Chapter 31-B of the Supplement to  the Compiled 
Laws of the Slate of North Dakota for the year 1913, known as the Depositors' 
Guaranty Fund Act, but shall under the provisions of said Chapter 31-B of the 
Supplement proceed to complete its records as to all banks closing prior to said 
date, collect all assessments lherctofore levied, and convert its assets, or  as 
much thereof as is possible, into cash and except as to assessments as in this 
section pruvidctl, the said (I1i:\I1lvr 31-B of Thu Supplement shall continue in full 

ree and f:lIlvcl during lhc continuance of this 0n-L 
Section 2. DISBURSEMENT OF FUND.) On or before the 1st day of 

December, 1930, said depositors' guaranty fund commission shall disburse and 
pay the balance of the funds in its hands to  depositors in banks closing prior 
to July 1 st, 1929, such funds so remaining in i s  hands at said time to be dis- 
bursed among depositors holding claims approved and allowed by said de- 
positors' guaranty fund commission who have not theretofore received a divi- 
dend from said fund and to  be disbursed in the manner now in operation under 
said Chapter 31-B of the Supplement. 

the dep-ositors' guaranty fund commission 
Section 3. 1>ISSOLUT1ON OF COMMISSION.) O11 Dccenlber 31st, 1930, 

» shall deliver to the state examiner 
for the State of North Dakota, all of the hooks, records, assets and property 
belonging to it or then i11 its custody; make and deliver to the governor for 

l 
and such commission shall thereupon cease to exist. 
the benefit of the next eislative assembly, a final report of its operations; 

Section 4. CUSTODY OF RECORDS AND REMAINING ASSETS.) The 
ate examiner for the State of North Dakota, shall, as speedily as possible, 

convert :ill assets so received by him into cash and! clepnsit the piwwuomls thereof 
in a fund to be known as the Depnsilors' Guaranlv I"mu1, which hind shall be 
disbursed pro-rata by the state examiner among deposilnrs holding claims ap- 
proved and allowed by said depositors' guaranty fund commission who have 
not theretofore received a dividend from the Guaranty' Fund. 

Section 5. REPEAL.) All acts or parts of acts. in conflict herewith are 
ereby repealed, provided, however, that the provisions of this set shall not 

release any bank, trust company or corporation from any assessment which 
this act has been levied by the guaranty fund commission prior to the time 

becomes effective. ` ' ' . 
Approved March 6, 1929. .»»= JT 
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